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Insider Trading and Analyst Forecast 
Revisions: Global Evidence,  
W. Jin (Quantitative Management 
Associates), J. Livnat (New York University, 
Quantitative Management Associates), Y. 
Zhang (University of Texas at Dallas)

Are Directors' Dealings Informative? Evidence 
from European Stock Markets, K. Dardas 
(European Business School), A. Güttler 
(European Business School)

Insider Trading Returns: Does Country-level 
Governance Matter?, J. Kallunki (University 
of Oulu), J. Kinnunen (Hanken School of 
Economics), M. Martikainen (Hanken  
School of Economics)

USERS OF THIS DATA SET  
Academic Researchers
Hedge Fund
Private Equity
Research Analysts
Government Agencies
Investment Managers 
Consultants and Advisors

Use the predictive 
power of insider 
transaction for your 
investment research.

 WHY INSIDER/DIRECTOR  
 TRANSACTION DATA?
•  Full global coverage

•  Categorize significance of trades  
 and level of Insider

•  Link to the original filing

•   Transaction labels (capturing footnotes   
and events)

•  Validate Insider positions and  
 relationships to reporting entity

 HIGHLIGHTS
•   50,000+ stocks globally

•  50+ countries; full historical data 

•   Insider transaction data for countries in 
North America (USA and Canada), Europe 
(20+ countries), Asia-Pacific (10+ countries) 
and rest of the world (incl. Egypt, South 
Africa, Brazil, Israel, etc)

] COVERAGE FROM 2010

2IQ PROVIDES THE MOST ACCURATE  
GLOBAL INSIDER TRADING DATA 



ABOUT 2IQ RESEARCH
2iQ is the leading Insider Transaction data provider with a global coverage of 45000+ 
stocks. 2iQ's clients include top Hedge Funds, quantitative Portfolio Managers and 
Asset Managers. 2iQ has developed award winning financial applications. Our offering 
includes data feed, API, customized services and advisory

2iQ Research was founded in 2002 by Patrick and Robert Hable at Frankfurt University 
business incubator. The company is a cloud based data and analytics provider, 
specialized in smart and efficient capturing and processing company filings/data 
leveraging our proprietary technology including machine learning and smart scraping as 
well as an international team of expert data analyst.

ABOUT WRDS 
Wharton Research Data Services (WRDS) provides the leading business intelligence, 
data analytics, and research platform to global institutions — enabling comprehensive 
thought leadership, historical analysis, and insight into the latest innovations in 
academic research. 

WRDS provides researchers with one location to access over 350 terabytes of data 
across multiple disciplines including Accounting, Banking, Economics, ESG, Finance, 
Healthcare, Insurance, Marketing, and Statistics. Flexible data delivery options include a 
powerful web query method that reduces research time, the WRDS Cloud for executing 
research and strategy development, and the WRDS client server using PCSAS, Matlab, 
R and more. Our rigorous data review and validation give users the confidence to 
tailor research and create a wide range of reliable data models. WRDS unique array of 
Services offer access to a suite of analytics developed by our doctoral-level research 
team, tutorials, research support, and Classroom by WRDS — a teaching and learning 
toolkit designed to introduce business concepts in the classroom. The WRDS Experience 
is more than just a data platform.

WRDS is a leader in impactful research. Through a partnership with SSRN, WRDS is 
elevating the visibility of universities and researchers working across an array of fields. 
The WRDS Research Paper Series is a searchable repository of all papers submitted to 
SSRN that cite WRDS in their work. In addition, the two organizations have launched the 
WRDS-SSRN Innovation Award™ to honor emerging business schools in North America, 
Asia-Pacific, and EMEA.

An award-winning data research platform for 50,000+ commercial, academic, 
and government users in 35+ countries, WRDS is the global gold standard in data 
management and research — all backed by the credibility and leadership of the  
Wharton School.

ABOUT THE WHARTON SCHOOL 
Founded in 1881 as the world’s first collegiate business school, the Wharton School of 
the University of Pennsylvania is shaping the future of business by incubating ideas, 
driving insights, and creating leaders who change the world. With a faculty of more than 
235 renowned professors, Wharton has 5,000 undergraduate, MBA, executive MBA, 
and doctoral students. Each year 18,000 professionals from around the world advance 
their careers through Wharton Executive Education’s individual, company-customized, 
and online programs. More than 98,000 Wharton alumni form a powerful global 
network of leaders who transform business every day. For more information, visit  
www.wharton.upenn.edu.

CONTACT US FOR SUBSCRIPTION INFORMATION:

WRDS  |  http://whartonwrds.com  |  wrds@wharton.upenn.edu  |  +1 877-438-9737

2IQ  |  www.2iqresearch.com  |  patrick.hable@2iqresearch.com


